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Transaction Costs in Greece

TYPE COST

Notary Fees (all notary expenses included) 1-1,5% (plus VAT) of property value

Transfer Tax 3% of property value

Municipal Tax 3% of the Transfer Tax

Land Registry Fee/Cadastre Fee 4,5%0 - 6,5%o (plus VAT) of property value

Legal & Technical Due Diligence Expenses vary according to the complexity of
the research and the value of the property

Useful Information

* All costs are calculated using the highest value between the Contract Value and the Assessed Tax
Value. The Assessed Tax Value is determined by the Ministry of Finance.

* Newly built properties (the ones that have a building license issued during the last 5 years) are
subject to Value Added Tax instead of Transfer Tax (VAT in Greece is 24%).

® Properties in Greece belong either to the Land Registry or to the Cadastre. The registration of a
Eroperty to the Land Registry has a 4,5%. (plus VAT) rate, while the registration to the Cadastre
as a 6,5%eo (plus VAT) rate.

® The presence of a lawyer during the drafting and signing of the contract is not obligatory as from
the 01/01/2014. However, legal due diligence of all the documents has to be performed by a
lawyer in order to examine the ownership deeds.

This report has been produced by Algean Property for general information purposes only and nothing contained in the material constitutes
a recommendation for the purchase or sale of any property, any project or investments related thereto. Information on this report is not
intended to provide investment, financial, legal, accounting, medical or tax advice and should not be relied upon in that regard. The
intention of this report is not a complete description of the markets or developments to which it refers. Although the report uses information
obtained from sources that Algean Property considers reliable, Algean Property does not guarantee their accuracy and any such informa-
tion may be incomplete or condensed and Algean Property is under no obligation to issue a correction or clarification should this be the
case. Any information of special interest should be obtained through independent verification. Views are subject to change without notice
on the basis of additional or new research, new facts or developments. All expressions of opinion herein are subject to change without
notice. Algean Property accepts no responsibility or liability for any loss or damage resultant from any use of, reliance on or reference to
the contents of this document. The prior written consent of Algean Property is required before this report can be reproduced/ distributed
or otherwise referred to in whole or in part. Algean Property, All Rights Reserved.

Athens London GR: +(30) 210 68 33 304
78, Kifisias Avenue 180 Great Portland Street  UK: +(44) (0)20 3608 6917
15125, Greece WIW 5QZ, UK welcome@algeanproperty.com www.algeanproperty.com





