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DJ Greek Tourism, Holiday Properties to Lead Construction Recovery -- Market Talk

19/11/2014
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1649 GMT [Dow Jones]--Investments in Greek tourism and holiday home properties are expected to lead the
recovery in the country's construction sector, says real estate consultancy Algean Property, though a revival in the
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residential property market is expected to lag. Greek construction activity is still well below its pre-crisis peak and
remains the biggest drag on economic growth, says Algean. But a 1.4% year-on-year increase in the number of
building permits issued in the first half of 2014 showed that a recovery was slowly taking place, with the trend
expected to continue in the second half. Property prices for office, retail and logistics facilities, down nearly 50% from
their peak, show signs of stabilizing in 2014, says the consultancy. (alkman.granitsas@wsj.com)
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