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Luxury buy-to-let properties in desirable areas bring
high returns

By Nikos Roussanoglou

Greek holiday homes offer the highest
returns compared to those in other
Mediterranean countries, particularly
for people looking to make an
investment that can generate income
as well as serve as a luxury vacation
home.

A recent survey by real estate
company Algean Property showed that
luxury properties in places such as
Myconos, Elounda on Crete, Rhodes
and Halkidiki offer the highest yields in
the market, in that order.

That is due to a considerable decline in
prices in recent years against a much
smaller reduction in rental rates.

Property prices have dropped some 40 percent since the start of the financial crisis on falling demand.
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1. Greek finance minister says cannot sign exist ing loan
deal

2. 6.1-magnitude quake strikes off Greek island of Crete

3. MPs back bill on high-security jails

4. Another heavy loss for improved Panathinaikos in
Moscow

5. Educat ion minister unveils measures rolling back reforms

6. Deal appears distant amid deadlock in reform talks
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