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The dream of owning a holiday home is always compelling for many people all over 
the world, and the wider area of the Mediterranean sea is one of the most desi-
rable regions. Greece is one of Europe’s last ‘undiscovered’ paradises for holiday 
homeowners. It is the country of contrasts; it combines a modern and cosmopolitan 
western lifestyle with a simple, relaxed, family-focused and traditional local way 
of life. It boasts a unique landscape comprised of more than 2,000 islands with 
a mountainous mainland offering more than 20 ski resorts, as well as a dynamic 
consumer culture filled with sports, cafes, restaurants and bars, juxtaposed with the 
famously cultural and sophisticated atmosphere of the country with its rich history 
and ancient civilization. These, and other contrasts, differentiate Greece from its 
competitors and make it a top holiday destination for the whole year. Greece has a 
land area of 128,900km2 with a population of 11.1 million.

According to these statistics, Greece scores highly on the most important factors for 
holiday homeowners :

Accessibility

Access to Greece is easy and prompt by all means 
of transport (airplane, ship or car) helped by its 
central location at the junction of three continents 
(London & Moscow in circa 3.5 hours and Dubai 
in circa 5 hours). It is worth mentioning that 
Greece has 21 international airports, only less 
than France (35), Italy (31) and Spain (29), which 
are much larger countries, and most of them are 
located close to holiday destinations. Furthermore, 
there are numerous airline companies including 
British Airways, Turkish Airlines, Qatar Airways, 
Air Berlin, Aegean, Norwegian, Ryanair, easyJet, 
Brussels Airlines, Transavia and Ellin Air that 
intend to increase their flights to Greece. 

1.

Source: Wikipedia
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2.Weather

The climate in Greece is ideal throughout the 
whole year. It is characterized by short and mild 
winters and hot and dry summers helped by coo-
ling breezes. The average temperature is 18 °C/ 
64°F with more than 300 days of an average of 
8.5 hours sunshine daily. It is a perfect location 
for an outdoor lifestyle with sun and sea, and full 
of outdoor activities like sports, sightseeing and 
entertainment activities.

Source: Weatherbase

Greece offers a great journey into history and 
art from the prehistoric periods to modern times. 
Archaeological, Classical, Hellenistic, medieval, 
Venetian and Byzantine monuments are on dis-
play all around the country. In addition, poems, 
paintings, folk art creations and modern construc-
tions and works of art enhance the whole cultural 
picture of Greece. There are 232 sites of archeo-
logical interest throughout the country, as well as 
more than 400 museums, 17 sites categorized 
as World Heritage cultural and natural sites by 
Unesco and two out of seven wonders of the an-
cient world, the Colossus of Rhodes and the Statue 
of Zeus at Olympia.

Culture 3.

Source: Wikipedia
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The exceptional landscape of Greece offers the 
longest Mediterranean coastline and one of the 
lengthiest in the world due to the more than 2,000 
islands in its territory. The coastline of Greece is 
13,676km, double than the coastlines of Spain 
(4,964km) and Portugal (1,793km) and features 
almost 400 beaches awarded with blue flags. 
Wherever you are, proximity to the beach is easy 
and prompt from all regions of Greece.

Coastline 4.

Source: Wikipedia

Quality of life 5.

The Greek quality of life index is 80.5, higher 
than Turkey (59.5) and Egypt (0.8), but this index 
is heavily affected by traffic and air pollution in 
Athens. This index should be considerably adjus-
ted for destinations, outside Athens such the main 
holiday home destinations. Taking into conside-
ration some Greek specialities like the healthy 
local Mediterranean cuisine, the museums and 
monuments that are scattered everywhere and the 
outstanding landscape of the country, as well as 
the plentiful restaurants / tavernas and the lively 
nightlife in most holiday destinations it is clear that 
quality of life is a lot higher outside Athens. Addi-
tionally, the famous Greek hospitality and widely 
spoken English will help an effortless integration 
into Greek society. Source: Numbeo, April 2014
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$ $ $
According to the cost of living index, we could 
split the countries of this article in three categories. 
The first one includes the countries with a low cost 
of living such as Egypt (38.2) and Turkey (53.7), 
the second one includes France (103.5) and Italy 
(98.4) with a high cost of living while the last one 
includes all the other countries with a middling 
cost of living. Note that the cost of living in Greece 
is over 20% less than the United Kingdom.

Source: Numbeo, April 14

Cost of Living 7.

Greece is a peaceful country with sophisticated 
and polite people and so it has one of the lowest 
rates of crime in Europe. Thus people typically lea-
ve their houses & cars unlocked in most villages. 
According to the United Nations Office on Drugs 
and Crime, the rate of police-recorded robberies 
is 58.3 per 100,000 people.

Crime Rate 6.

Source: United Nations Office 
on Drugs and Crime
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According to the latest projection 17.9mil inter-
national tourists visited Greece during 2013, 
circa 15.5% higher than 2012 (15.5mil), while 
the projections for 2021 are for 22-24mil visitors.  
Tourism offers a great opportunity in the Greek 
real estate market, so that a potential holiday 
homeowner can also benefit from improvements 
in the infrastructure (roads, airports, development 
of integrated resorts, etc) as well as by using pro-
perty as an investment by renting in his or her 
absence, and by selling in the future with a view 
to making a profit. 

Investment in a rising Destination 8.

Source: The World Bank, 2012

The Greek government, in an attempt to boost the 
recovery of the property market, significantly re-
duced the property transfer tax from 10% to 3% 
(effective from 01/01/14). Following this action, 
the average transaction costs in Greece are circa 
9.7% of the property value, considerably lower 
than in all its competitors such as Italy (22.6%), 
Croatia (21.9%), France (16.3%), Cyprus 
(16.0%), Portugal (14.4%) and Spain (13.5%). 
On the property price side, the price performance 
for holiday homes is determined by a range of fac-
tors, such as the presence of sea views, proximity 
to beaches, quality features and scale of develop-
ment. The lingering financial crisis in Greece has 
led to a significant drop in house prices, creating 
some outstanding bargains for buyers.

Source: Global Property Guide

Transaction Cost 9.
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10.

Demographic

In the same vein as the above factor, a new legis-
lative framework has been introduced to reinforce 
an investment-friendly environment with more trans-
parency and less bureaucracy as well as ensuring 
straightforward and secure transactions. Further-
more, in an effort to attract real estate investors’ 
interest, additional advantages have been offered 
like the grant of a resident permit (renewed every 
five years) for investments in excess of €250,000 
to non-EU residents and their families. Similar in-
centives have been offered by other countries but 
for higher investments, specifically in Spain and 
Portugal for investments over €500,000 while in 
Cyprus for those over €300,000.

Legal Framework - Residence Permit
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Source: Algean Property Research

Source: The World Bank
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This report has been produced by Algean Property for general information purposes only and nothing contained in the material constitutes a 
recommendation for the purchase or sale of any property, any project or investments related thereto. Information on this report is not intended 
to provide investment, financial, legal, accounting, medical or tax advice and should not be relied upon in that regard. The intention of this 
report is not a complete description of the markets or developments to which it refers. Although the report uses information obtained from 
sources that Algean Property considers reliable, Algean Property does not guarantee their accuracy and any such information may be incom-
plete or condensed and Algean Property is under no obligation to issue a correction or clarification should this be the case. Any information 
of special interest should be obtained through independent verification. Views are subject to change without notice on the basis of additional 
or new research, new facts or developments. All expressions of opinion herein are subject to change without notice. Algean Property accepts 
no responsibility or liability for any loss or damage resultant from any use of, reliance on or reference to the contents of this document. The 
prior written consent of Algean Property is required before this report can be reproduced/ distributed or otherwise referred to in whole or in 
part. Algean Property, All Rights Reserved.
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